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Minos A. Zombanakis Professor of the International Financial System  

Harvard Kennedy School, 79 JFK Street, Cambridge, MA 02138 

carmen_reinhart@harvard.edu; www.carmenreinhart.com  

  

October 2019  

  

CURRICULUM VITAE  

Personal Information: Born in Havana, Cuba, U.S. citizen.    

Married to Vincent Raymond Reinhart, one son (William Raymond)  

  

EDUCATION  

Ph.D., Columbia University, New York, 1988. Advisor: Robert Mundell. Doctoral 

Dissertation: “Real Exchange Rates, Commodity Prices, and Policy Interdependence.” M. 

Phil., 1981 and M.A., Columbia University, New York, 1980.  

B.A., Florida International University, Miami, 1978.  

  

PROFESSIONAL POSITIONS    

Minos A. Zombanakis Professor of the International Financial System, Harvard Kennedy 

School, July 2012 –  

  

Dennis Weatherstone Chair, Peterson Institute for International Economics, Washington DC, 

2011 – June 2012.  

  

Director, Center for International Economics, 2009-2010; Professor, School of Public Policy 

and Department of Economics, 2000 – 2010; Director, International Security and Economic 

Policy Specialization, 1998 – 2001; Associate Professor School of Public Policy, University 

of Maryland, 1996 – 2000.  

  

Senior Policy Advisor and Deputy Director, Research Department, 2001 – 2003. Senior 

Economist and Economist, 1988 - 1996, International Monetary Fund.  

  

Chief Economist and Vice President, 1985 – 1986; Economist, March 1982 - 1984, Bear 

Stearns, New York.  

  

AWARDS AND HONORS  

FIMEF Diamond Finance Award, Instituto Mexicano de Ejecutivos de Finanzas, Mexico, 

August 2019. 
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King Juan Carlos Prize in Economics, December 2018. Wiki.  

 

Bernhard Harms Prize, Kiel Institute for the World Economy. October 2018.  

  

Adam Smith Award, National Association of Business Economists, September 2018.  

  

William F. Butler Award, New York Association for Business Economists, September 2017.  

   

The World's Most Influential Scientific Minds, Thompson Reuters, 2014.  

  

Carlos Diaz-Alejandro Prize,  Latin American and Caribbean Economic Association, October 

2014.  

  

Doctor Honoris Causa, University of the Basque Country, Spain, 2013.  

  

Master of Arts Honoris Causa, Harvard University, 2012.  

  

Alice Gorlin Award for Excellence in Economics, 2011.  

  

Arthur Ross Book Award, Council on Foreign Relations, September 2011.  

  

Paul A. Samuelson Award, TIAA-CREF Institute Award, January 2010.  

  

Independent Publisher Book Awards in Finance/Economics 2010. H.B. 

Earhart Fellow, Earhart Foundation, 1980.  

President's Fellow, Columbia University, 1978 - 1979.  

  

Phi Beta Kappa, Florida International University Chapter.  

  

Outstanding Academic Achievement Award, Florida International University, 1978.  

Other recognition  

Highly Cited Researchers, Thomson Reuters, 2014.  

Essential Science IndicatorsSM  from Thomson Reuters selected as a Fast-Moving Front 

paper- (most-cited paper) in the research area of Economics & Business, 2004, and 2010. 

Wealth Manager, The Top 50 Women in Wealth, 2010 and 2011 and Strategist of the Month, 

December 2008.  

Foreign Policy, Top 100 Global Thinkers of   2010, 2011.  

Bloomberg Markets Most Influential 50 in Finance, September 2011.  

Florida International University Torch Award for Outstanding Achievement, 2011.  
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Teaching Awards, Department of Economics, University of Maryland, 1997-2001, 2004, and 

2009.  

VISITING POSITIONS  

 

Visiting Professor, Harvard Business School, 2019-2020. 

 

John H. Makin Visiting Scholar, American Enterprise Institute, 2018-2019.  

  

Distinguished Visiting Fellow, Center for the Study of Globalization, Yale University, 

October-November, 2010.  

  

Visiting Fellow, Center for Global Development, 2006-2007.  

  

Visiting Scholar, Research Department, Inter-American Development Bank, January - March 

2001, Fall 1996, Spring 1997 - September 1998.  

  

Visiting Scholar, International Monetary Fund, Research Department, August 1999.   

  

Visiting Scholar, Board of Governors of the Federal Reserve, International Finance Division, 

June - July 1999.   

  

Visiting Scholar, Federal Reserve Bank of New York, Summer 1998.  

  

Visiting Fellow, Institute for International Economics, 1996-1997.  

  

Visiting Professor, Universidad Torcuato di Tella, Buenos Aires, Argentina, August 1998.  

  

Visiting Professor, Universidad de los Andes, Bogotá, Colombia, Summers 1997 - 1998.  

  

OTHER PROFESSIONAL ACTIVITIES  

Research Associate, National Bureau of Economic Research, 1999-  

  

Research Fellow, Centre for Economic Policy Research, 2008-  

  

Member, Council on Foreign Relations, 1997-  

  

Member, Federal Reserve Bank of New York, Advisory Panel, 2014-  

  

Columnist, Project Syndicate, 2015-   
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Founding Contributor, VoxEU-CEPR, 2007-.  

  

Honorary Member, Asociación Argentina de Economía Politica  

  

Honorary Member, Latin American and Caribbean Economic Association (LACEA), 2015-  

 

External Academic Evaluation Committee, School of Government, Universidad Torcuato di 

Tella, Argentina, March 2004 –  

  

Member, Trilateral Commission, 2011-2018.  

  

Forum Fellow, World Economic Forum, Davos, Switzerland, multiple years, 2000-2017.  

  

Governor, Smith Richardson Foundation, 2011-2017.   

  

Member, Congressional Budget Office, Panel of Economic Advisers, 2010-2016.  

  

Advisory Board. Journal of Economic Perspectives, 2012 –2015  

  

Member, Chief Economist’s Advisory Council, The World Bank, 2011-2013.  

  

Jury Member, Deutsche Bank Prize in Financial Economics, 2010 - 2011.  

  

Advisory Board, Institute for New Economic Thinking, July 2010 - 2013.  

  

Executive Committee Member, Latin American and Caribbean Economic Association 

(LACEA), 2004-2007.  

  

Member, Advisory Commission on the Role of the Multilateral Development Banks in 

Emerging Market Economies, sponsored by the Carnegie Endowment for International 

Peace, Emerging Markets Partners, and the Inter-American Dialogue 2001.  

  

Selection Committee, Social Science Research Council Program in Applied Economics, 

2000.  

  

Member, Overseas Development Council Working Group on The Role of the International 

Monetary Fund in Development, 2000.  

  

Member and Reviewer, African Economic Research Consortium, Nairobi, 1996 and 2000.  

  

Member, Group of Thirty Study Group on Latin America Capital Flows, 1994.  
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 BOOKS  

 

Capital Mobility and Monetary Policy, Volume 18, (with Miguel Fuentes and Claudio 

Raddatz, editors), (Santiago: Banco Central de Chile, 2014).  

A Decade of Debt, (with Kenneth S. Rogoff). (Washington DC: Peterson Institute for 

International Economics, September 2011).  

Partially reprinted in: Chapter 4, Cristina Checherita-Westphal  (editor) Debt and 

Economic Performance The   International Library of Critical Writings in Economics series 

(UK: Edward Elgar,  2018)   

  

This Time Is Different: Eight Centuries of Financial Folly (with Kenneth S. Rogoff).  

(Princeton: Princeton University Press, September 2009). Translated to 21 languages.   

The First Global Financial Crisis of the 21st Century: Part II, (with Andrew Felton, editors) 

(London: VoxEU and Centre for Economic Policy Research, February 2009).  

  

The First Global Financial Crisis of the 21st Century (with Andrew Felton, editors) (London: 

VoxEU and Centre for Economic Policy Research, July 2008).   

Money, Crisis, and Transition:  Essays in Honor of Guillermo A. Calvo (with Carlos A. Végh 

and Andrés Velasco, editors) (Cambridge: MIT Press, 2008).   

Ratings, Rating Agencies and the Global System, (with Richard Levich, and Giovanni 

Majnoni, editors) (New York: Kluwer Academic Press, 2002).  

Assessing Financial Vulnerability: An Early Warning System for Emerging Markets (with 

Morris Goldstein and Graciela L. Kaminsky), (Washington, DC: Institute for International 

Economics, 2000).   

Reprinted in:  Morris Goldstein (ed.) Trade, Currencies, and Finance (Singapore: World 

Scientific Publishing Co. 2017), Chapters 2-3.  

   

Accounting for Saving: Financial Liberalization, Capital Flows, and Growth in Latin 

America and Europe, editor (Washington DC: John Hopkins University Press for the 

InterAmerican Development Bank, September 1999).  

Capital Flows in the APEC Region, (with Mohsin S. Khan editors,), IMF Occasional Paper 

122, (Washington DC: International Monetary Fund, April 1995).  
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PUBLICATIONS 

 Ilzetzki, Ethan, Carmen M. Reinhart, and Kenneth Rogoff., “Exchange Rate Arrangements 
in the 21st Century: Which Anchor Will Hold?” (with Ethan Ilzetzki and Kenneth Rogoff), 
Quarterly Journal of Economics, Vol. 34(2) May 2019, 599-646. 

“China’s Overseas Lending” (with Sebastian Horn and Christoph Trebesch) forthcoming 

Harvard Business Review (summary piece of “China’s Overseas Lending,” National Bureau 

of Economic Research, Working Paper 26050, July 2019.) 

 “Why is the Euro Punching Below its Weight?” (with Ethan Ilzetzki and Kenneth Rogoff). 

Forthcoming in Economic Policy. 

“Challenges Ahead.” (with Hugh Bredenkamp, Ricardo Hausmann, and Alex Pienkowski)  

Forthcoming in Sovereign Debt: A Guide for Economists and Practitioners, Ali Abbas, 

Alex Pienkowski, Kenneth Rogoff, editors, Chapter 9 (London: Oxford University Press, 

October 2019), 365-404.  

“The Curious Case of the Missing Defaults,” Journal of International Money and Finance, 

Vol. 95, July 2019, 272-280. 

“Exchange Rate Arrangements in the 21st Century: Which Anchor Will Hold?” (with Ethan 

Ilzetzki and Kenneth Rogoff), Quarterly Journal of Economics, Vol. 34(2) May 2019, 

599-646.  

“Financial Crises: Past and Future,” Business Economics, Vol. 54(1), January 2019, 3-15. 

Prepared for the NABE Adam Smith Award, September 30, 2018.  

“The Crisis Next Time,” (with Vincent Reinhart), Foreign Affairs, Vol 97(6), 

November/December 2018, 84-97.  

“Capital Controls: Myth and Reality, A Portfolio Approach” (with Nicolas Magud and 

Kenneth S. Rogoff), Annals of Economics and Finance, Vol. 19(1), May 2018, 1-47.   

“Eight Years Later: Post-Crisis Recovery and Deleveraging,” Banking Perspectives, 

Q1:2017. Prepared for the New York University Gallatin Lectures in Banking, November 9, 

2016.  

“Global Cycles: Capital Flows, Commodities, and Sovereign Defaults, 1815-2015,” (with 

Vincent Reinhart and Christoph Trebesch).  American Economic Review, Vol. 106(5), May 

2016, 574-580.  
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https://www.ft.com/content/81b6e2c0-6f65-11df-9f43-00144feabdc0
https://www.ft.com/content/81b6e2c0-6f65-11df-9f43-00144feabdc0
http://www.carmenreinhart.com/user_uploads/data/276_data.pdf
http://www.carmenreinhart.com/user_uploads/data/276_data.pdf
http://www.carmenreinhart.com/user_uploads/data/276_data.pdf
http://www.carmenreinhart.com/user_uploads/data/276_data.pdf
https://www.nber.org/papers/w19655
https://www.nber.org/papers/w19655
https://mpra.ub.uni-muenchen.de/8952/1/MPRA_paper_8952.pdf
https://mpra.ub.uni-muenchen.de/8952/1/MPRA_paper_8952.pdf
https://www.nber.org/papers/w23135
https://www.nber.org/papers/w23135
https://www.nber.org/papers/w23135
https://www.nber.org/papers/w23135
https://www.nber.org/papers/w26050
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“Sovereign Bonds Since Waterloo,” (with Josefin Meyer and Christoph Trebesch) National 

Bureau of Economic Research, Working Paper 25543, February 2019. Revise and resubmit 

Quarterly Journal of Economics. 

“Capital Flow Cycles: A Long Global View,” (with Vincent Reinhart, and Christoph 

Trebesch) paper presented at the Eighteenth Jacques Polak Annual Research Conference, 

November 2-3, 2017.   

“Risk Without Return” (with Josefin Meyer and Christoph Trebesch). Paper being prepared 

for Review of World Economics (Weltwirtschaftliches Archiv).  

 “The Forgotten History of Official Debt,” (with Sebastian Horn and Christoph Trebesch).  

  

Editorial Boards   

Revista Mexicana de Economía y Finanzas, 2018- ; Emerging Markets Finance and Trade,  

2014- ; International Journal of Central Banking, 2004 - ; Series on Central Banking,  

Analysis, and Economic Policies Central Bank of Chile, 2009 - ; Comité Científico, Ensayos  

Sobre Política Económica, 2009 – 2017; American Economic Review, 2001 – 2005. The 

World Bank Economic Review, 1999 – 2003. Review of International Economics, 1998 – 

2001. Journal of International Economics, 1998 – 2001.Economía,1999 - 2001.  

  

  

SELECTED HONORIFIC PUBLIC LECTURES  

Economica, Coase-Phillips Lecture, London School of Economics, London (planned 2020).  

 

IV Diamond Prize Finance Lecture, Merida, Mexico, August 2019. 

 

Homer Jones Memorial Lecture, St. Louis Federal Reserve, July 2019.  

  

Thomas Schelling Lecture, University of Maryland, April 2019. 

  

King Juan Carlos Lecture, Banco de España, Madrid, December 2018.  

  

Bernhard Harms Lecture, Bernhard Harms Lecture, Kiel Institute for the World Economy, 

Kiel, October 2018.  

  

Adam Smith Award Lecture, National Association of Business Economists, Boston, 

September 2018.  

  

William F. Butler Lecture, New York Association for Business Economists 2017, New York, 

September 2017.   

  

http://papers.nber.org/conf_papers/f110411/f110411.pdf
http://papers.nber.org/conf_papers/f110411/f110411.pdf
https://link.springer.com/journal/10290
https://link.springer.com/journal/10290
http://www.remef.org.mx/index.php/remef
http://www.remef.org.mx/index.php/remef
https://www.tandfonline.com/loi/mree20
https://www.tandfonline.com/loi/mree20
https://www.ijcb.org/
https://www.ijcb.org/
http://investiga.banrep.gov.co/es/espe
http://investiga.banrep.gov.co/es/espe
http://investiga.banrep.gov.co/es/espe
http://investiga.banrep.gov.co/es/espe
https://www.aeaweb.org/journals/aer
https://www.aeaweb.org/journals/aer
https://academic.oup.com/wber
https://academic.oup.com/wber
https://onlinelibrary.wiley.com/journal/14679396
https://onlinelibrary.wiley.com/journal/14679396
https://www.journals.elsevier.com/journal-of-international-economics
https://www.journals.elsevier.com/journal-of-international-economics
http://www.lacea.org/portal/index.php?option=com_content&view=article&id=11&Itemid=110
http://www.lacea.org/portal/index.php?option=com_content&view=article&id=11&Itemid=110
http://www.lacea.org/portal/index.php?option=com_content&view=article&id=11&Itemid=110
http://www.lse.ac.uk/economics/events-and-seminars/economica-coase-phillips-lectures
http://www.lse.ac.uk/economics/events-and-seminars/economica-coase-phillips-lectures
https://research.stlouisfed.org/conferences/homer/
https://research.stlouisfed.org/conferences/homer/
https://publicpolicy.umd.edu/events/schelling-lecture-10-years-after-crisis
https://en.wikipedia.org/wiki/King_Juan_Carlos_Prize_in_Economics
https://en.wikipedia.org/wiki/King_Juan_Carlos_Prize_in_Economics
https://www.ifw-kiel.de/institute/events/prizes-and-awards/bernhard-harms-prize/?set_language=en
https://www.ifw-kiel.de/institute/events/prizes-and-awards/bernhard-harms-prize/?set_language=en
https://www.nabe.com/nabe/NABE/About/Hall_of_Fame/Adam%20Smith%20Award.aspx
https://www.nabe.com/nabe/NABE/About/Hall_of_Fame/Adam%20Smith%20Award.aspx
http://nyabe.org/Awards/
http://nyabe.org/Awards/


Carmen M. Reinhart  Page 23  

  

Gallatin Lecture Series on Banking, New York University, November 2016.  

  

Per Jacobsson Lecture, International Monetary Fund Annual Meetings, Lima, October 2015.  

  

David Finch Lecture, University of Melbourne, May 2015.  

  

Carlos Diaz Alejandro Prize Lecture, LACEA, Sao Paulo, November 2014.  

  

Annual Bank Conference on Development Economics (ABCDE), World Bank, Washington, 

D.C., June 2014.  

  

Bernard Schwartz Distinguished Lecture, SAIS, Johns Hopkins University, April 2014.  

  

Jan Tinbergen Lecture, Netherlands Royal Economic Association, October 2012.   

 Walter E. Edge Lecture, Princeton University, May 2012.   

  

Robert Bradbury Distinguished Lecture, University of Florida, Gainesville, February 2012.  

  

Angelo Costa Lecture, XII, Rome, October 2011.  

  

8th Carlos F. Díaz-Alejandro Lecture, Association for the Study of the Cuban Economy 

(ASCE), Washington DC, April 2011.  

  

Ruth K. and Shepard Broad Distinguished Lecture, Florida International University, Miami, 

March 2011.  

  

Alice Connor Gorlin Memorial Lecture, Oakland University, 2011.  

  

Economic Journal Lecture, Royal Economic Society, Surrey, March 2010.  

  

TESTIMONY   

Senate Banking Committee, June 25, 2015; Workshop for Senators and their staff, April 5, 

2011; House Committee on the Budget, March 10, 2011; National Commission on Fiscal 

Responsibility and Reform, May 26, 2010; Committee on Financial Services, May 20, 2010. 

Senate Budget Committee, February 9, 2010; Financial Crisis Inquiry Commission, 

November 19, 2009; House Financial Services Committee, February 24, 2008.  

  

  

http://www.stern.nyu.edu/experience-stern/news-events/professor-carmen-m-reinhart-harvard-kennedy-school-shares-research-and-insights-banking-crises-nyu?_ga=2.84521626.2095153204.1543195782-1522985530.1543195782
http://www.stern.nyu.edu/experience-stern/news-events/professor-carmen-m-reinhart-harvard-kennedy-school-shares-research-and-insights-banking-crises-nyu?_ga=2.84521626.2095153204.1543195782-1522985530.1543195782
https://www.imf.org/external/POS_Meetings/SeminarDetails.aspx?SeminarId=80
https://www.imf.org/external/POS_Meetings/SeminarDetails.aspx?SeminarId=80
https://fbe.unimelb.edu.au/alumni/events/public-lectures/david-finch-lecture-series
https://fbe.unimelb.edu.au/alumni/events/public-lectures/david-finch-lecture-series
http://www.lacea.org/portal/index.php?option=com_content&view=article&id=46
http://www.lacea.org/portal/index.php?option=com_content&view=article&id=46
http://www.worldbank.org/en/events/2014/03/12/annual-bank-conference-on-development-economics-2014
http://www.worldbank.org/en/events/2014/03/12/annual-bank-conference-on-development-economics-2014
https://www.youtube.com/watch?v=V8P0dHc0Ut8
https://www.youtube.com/watch?v=V8P0dHc0Ut8
https://esb.nu/service/overkvs#tinbergenlezing
https://esb.nu/service/overkvs#tinbergenlezing
https://lectures.princeton.edu/?cat=12
https://lectures.princeton.edu/?cat=12
http://www.rivistapoliticaeconomica.it/lez_costa.html
http://www.rivistapoliticaeconomica.it/lez_costa.html
https://www.ascecuba.org/carlos-f-diaz-alejandro-lecture-series/
https://www.ascecuba.org/carlos-f-diaz-alejandro-lecture-series/
http://news.fiu.edu/tag/ruth-k-and-shepard-broad-distinguished-lecture-series/page/2
http://news.fiu.edu/tag/ruth-k-and-shepard-broad-distinguished-lecture-series/page/2
http://www.res.org.uk/view/lecturesEconomic.html
http://www.res.org.uk/view/lecturesEconomic.html
http://www.res.org.uk/view/lecturesEconomic.html



